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I do not propose here to anticipate the results
of the detailed investigation instituted by Govern-
ment, but merely to utilise such information as is
already available for the purpose of explaining
my views, with particular reference to the extent
to which the level of India prices has been affected
by the currency policy of the Government of India.
I have taken the opportunity of referring* to some
of Mr. Atkinson's figures, though, as will be seen
by those who have had the advantage of reading
his paper, I am not able to accept all of his con-
clusions.
2. Index numbers are now generally utilised as
the basis for enquiries of this nature. The series
of such numbers for Indian prices which is best
known in the United Kingdom is probably that
prepared by Mr. Atkinson ; this was brought down
to 1908 in his paper referred to above. Series of
index numbers had however previously issued
under the auspices of the Government of India in
the annual reviews of trade ; and in 1905 the
Commerce and Industry Department issued a
separate publication of such numbers based on
the system of record of prices maintained in that
country. These numbers, which have since been
brought down to 1909, are prepared on different
lines to those of Mr. Atkinson. The most import-
ant difference is that his system of weighting- the
price ratios has been rejected. In practice it has
been found that this method does not materially